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ARZAQ STATE-OWNED CORPORATION

Analysis and evaluation of Financial Statements
For the year ended 2020.
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0.00% 0.00% - 844 - 844
33.14% 37.45% 4% 8,378,291 189,761,199 198,139,490
0.00% 0.00% = - - -
33.14% 37.45% 4% 8,379,135 189,761,199 198,140,334
0.02% 0.00% -100% (93,946) 93,946 =
0.03% 0.04% 10% 17,637 181,444 199,081
0.06% 0.07% 9% 29,341 319,398 348,739
0.47% 0.50% 0% (7,670) 2,666,478 2,658,808
0.57% 0.61% -2% (54,638) 3,261,266 3,206,628
11.63% 9.93% -21% (14,101,420) 66,617,071 52,515,651
17.05% 25.45% 38% 37,004,691 97,636,528 134,641,219
8.25% 0.00% -100% (47,255,587) 47,255,587 -
36.93% 35.38% -12% (24,352,316) 211,509,186 187,156,870
70.64% 73.43% -4% (16,027,819) 404,531,651 388,503,832
27.32% 29.57% 0% - 156,448,316 156,448,316
2.28% 3.13% 27% 3,525,053 13,056,082 16,581,135
25.04% 26.44% -2% (3,525,053) 143,392,234 139,867,181
0.00% 0.13% < 677,060 - 677,060
27.32% 26.57% -10% (15,904,075) 156,448,316 140,544,241
2.04% 0.00% -100% (11,679,386) 11,679,386 5
2.04% 0.00% -100% (11,679,386) 11,679,386 =
29.36% 26.57% -16% (27,583,461) 168,127,702 140,544,241

Assets
Cash and bank balance
1- cash in hand

2- Cash at bank
3- Foreign currency - current account

Total Cash and Bank Balance

Inventory

1- Finished goods

2- Fuel, lubricants, spare parts

3- Short-lived and low-priced items

4- Low-life and low-cost appliances in use
Total Inventories

Receivable Accounts

1- Trade receivables

2- Long-term receivables

3- Receivable from development fund
Total Receivables

Total Current Assets

Fixed Assets

Openning Fixed assets

Acc. Depreciation

Net fixed assets

Increase/ decrease in fixed assets
Total Fixed Assets

Other Non-Current Assets
Accomulated Losses

Total Non-Current Assets

-

Total Non-Current Assets

2L S Dbl
ST 3 08 Dbl
oHs

S Al

St )l SOL b

o0 § Ob Sl £gaze-A

22

Fap M8 el SIS
Sk 9 LS e

S oS Sl
salinel b Zd o gl bl
bl Eraca st
Sl Dbl

Sl e

Sos iy gy Sl
e Py
Dllle £gamme —C

(A+B+C) sl J1i1s Fonme

ol alyls

O P PR o
sl Je J e . s
S Wl 1y ey

Sl gl 53 DYy Dl

el 113 £ gaces -E

Solr i sl 20510 ple
b sl o

wSilr g Q11 Eyacma F

(E+F) sl pé 5l 21510 Egaome

3.71% 4.28% 7% 1,403,207 21,241,036 22,644,243
0.11% 0.15% 20% 130,757 653,410 784,167
0.33% 0.81% 124% 2,366,718 1,911,658 4,278,376
2.86% 3.61% 16% 2,681,718 16,396,167 19,077,885
0.00% 0.79% = 4,173,900 = 4,173,900
0.02% 0.02% 0% - 113,247 113,247
0.03% 0.00% -100% (178,167) 178,167 .
1.34% 3.67% 153% 11,755,867 7,668,368 19,424,235
8.41% 13.33% 46% 22,334,000 48,162,053 70,496,053
8.25% 8.71% -2% (1,164,900) 47,255,587 46,090,687
0.00% 0.00% - -

8.25% 8.71% 2% (1,164,900) 47,255,587 46,090,687

16.66% 22.04% 22% 21,169,100 95,417,640 116,586,740
79.70% 77.68% -10% (45,413,628) 456,401,962 410,988,334
0.00% 2.21% - (11,679,386) - (11,679,386)
0.80% 1.48% 70% 3,221,230 4,585,560 7,806,790
0.27% 0.49% 70% 1,073,743 1,524,069 2,597,812
0.18% 0.31% 64% 644,246 1,004,425 1,648,671
0.12% 0.21% 64% 429,497 669,615 1,099,112
2.06% 0.00% -100% (11,804,132) 11,804,132
0.22% 0.00% -100% (1,251,950) 1,251,950

83.34% 77.96% -14% (64,780,380) 477,241,713

Equity and Liabilities
Current liabilities

1- Accounts payables

2- Pension payables

- BRT payables

4- Rental tax payables

5- Income tax payables

6- Sukok payable

7- Salary tax payable

8- Extra profit payable to MOF

Total Current Payables

w

Non-Current Liabilities
1- long-term payables
2- Deffered tax liability
Total non-current liabilities

Total Liabilities

Equity
1- Share capital
2- Retained earnings
3- Bonus Fund
4- Development Fund
5- Cultural Fund
6- Contingency Fund
Rayjval Fund

Difference
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Revenue Section Nlgs  pdm
4 . - - Revenues (Dlenis/ DLog ) bl Wilge
: B 2 - | [erra% 1 st
Other Incomes bl el lge
23.8% 11,376,488 47,791,460 59,167,948 1- Rental income YIS S e
-100.0% (144,000) 144,000 - 2- Other income e Y
23.4% 11,232,488 47,935,460 59,167,948 Total other income before tax Adlo 5 B | ! i ge £ gacna
E & (6,777,546) (6.292351)| | BRT and Rental tax of other income et e i ]
23.4% 11,232,488 47,935,460 59,167,948 Total Revenue before BRT wllo jf 4 wilss 7 Faame
28.5% 11,717,683 41,157,914 52,875,597 Total Revenue after BRT S Al 3 v wles £aace
Expenditures section Bilas g
Direct Expenses R JIPYY
- 1- Material g =N
- - 2- Depreciation Al T
- - - - Total Direct Expense i Bl £ gatne
& - Indirect Expenses it o o3 jlre
-11.4% (2,268,810) (19,939,779) (17,670,969) 1- Salaries and wages Flaspap =Y
-29.6% (1,482,749) (5,007,801) (3,525,052) 2- Depreciation SR ¥
- - - 3- Amortization raade g gl e ¥
- - - - 4- Interests Sy ¥
-5.3% (96,630) (1,826,140) (1,729,510) 5- Food expense e s jlas -2
-75.1% (930,070) (1,239,200) (309,130) 6- Ekramia expense wl Sl -F
-25.9% (52,500) (202,500) (150,000) 7- Office rent expense Arulg v
608.8% 536,115 (88,060) (624,175) 8- Repair and maintenance Soilpe 5 i A
16.4% 65,554 (399,359) (464913) 9- Electricity expense Gpalas -4
130.0% 101,450 (78,055) (179,505) 10- Advertisement el -1
-38.6% (64,658) (167,588) (102,930) 11. Stationary a3 -1
43.5% 189,839 (436,000) (625,839) 12- Utilities iy Y
50.0% 100,000 (200,000) (300,000) 13- Municipality fee Sals T
-62.6% (585,366) (935,357) (349,991) 14- Other expenses Sohas pl A
-14.7% (4,487,825) (30,519,839) (26,032,014) Total Indirect Expenses foadims é o slan £ gome
-14.7% (4,487,825) (30,519,839) (26,032,014) Total Expenses ]
-14.7% 4,487,825 (30,519,839) (26,032,014) Operating Income/Loss bl g &3 3 5,0/ 3lie
152.3% 16,205,508 10,638,075 26,843,583 Profit/Loss before tax ddle plog il ki 50l olin
152.3% (3.241,102) (2,127,615) (5.368,717) Income Tax 20% Uxe) ik 4 ol
1,276,569 3,221,230 Bonus Fund 15% 1B oyt s
425,523 1,073,743 Developing Fund 5% 18§ ppem 57 A3
255314 644,246 Cultural Fund 3% I S
170,209 429,497 Contingency Fund 2% Y el 3
6,382,845 16,106,150 Dividends 75% 18 3l aljle
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1398 (2019) | 1399 (2020) |Short-Term Liquidity Ratios Ska 0655 Codllans 518 Copusd Index

8.399 5.511 | Current Assets / Current Liabilities @lrags \@=> gbs| >1 |Current Ratio Solr cesd) 1

8.332 5.466 | Current Assets-Inventory / Current liabilities Gl O\ 25 - @l gbs|  >1 | Quick Ratio Qo omed| 2

3.940 2.811 | Cash and Cash Equivlanet / Total Current liabili @by 093 gyame | S SllusanS | >1 |Cash Ratio e
Long-Term Liquidity Ratios Sl Sodlews (5B S

0.1666 0.2204 | Total Assets-Total Equity/Total Assets QIS gars [alan pasns - Yuls gsams| < 0.6 |Debt-Asset Ratio e e

0.1999 0.2827 | Total Debt / Total Equity @lapw pyaa [ P fyana| <0.6 |Debt-Equity Ratio lojw — B | 5

1.1999 1.2827 | Total Assets / Total Equity Ao pyame [ gUlsgsame| >1 Equity Multiplier Slop MIHl 2 6
Profitability Ratios Coalie Sl Cad)

32.64% 51.33%| EBITDA /Total Revenue Alge fyama [ ok Silglrddlessiia | > 0.1 (EBITDA Margin ol lgs 4 ol Sl Jyy egsl T

-| Operating (Profit/loss) / Revenue (bl plge) illiayd / Gldas 5 /3l | > 0.06 | Operating Margin Flles o/l 4l B8

- -| NetIncome / Revenue (bl dilge) cilegyd [ alls ) no b 2lia| > 0.1 | Prrofit Margin sl a9

1.49% 4.06%| Net Income / Total Assets b ggama [ palls 145k Slal > 0.04 | Return on Asset (ROA) l1s (seFge) o2ibl 10

z 1.78% 5.21%| NetIncome / Total Equity e fame [ 105 b yall> 2\is| > 0.06 | Return on Equity (ROE) wle g (s fige) 02jb 11
Assets Utilization Ratios QI e S Caund

- - | Costof Good Sold / Inventory 25 [ ke Jiaphy el Bjlas| > 1 |Inventory Turnover 230 cudd] 12
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