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ARZAQ STATE-OWNED CORPORATION

Analysis and evaluation of Financial Statements
For the year ended 2021.
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0.00% 0.00% -40% (340) 844 504
19.98% 19.46% 5% 4,805,684 105,681,264 110,486,948
17.48% 16.29% 0% 27,665 92,458,226 92,485,891
37.45%  35.75% 2% 4,833,009 198,140,334 202,973,343
0.00% 0.00% . - . -
0.04% 0.03% -4% (8,482) 199,081 190,599
0.07% 0.05% -14% (48,080) 348,739 300,659
0.50% 0.09% -82% (2,168,554) 2,658,808 490,254
0.61% 0.17% -69% (2,225,116) 3,206,628 981,512
9.93% 14.03% 52% 27,151,887 52,515,651 79,667,538
25.45% 23.72% 0% . 134,641,219 134,641,219
35.38%  37.75% 15% 27,151,887 187,156,870 214,308,757
73.43% 73.68% 8% 29,759,780 388,503,832 418,263,612
29.57% 27.68% 0% 677,060 156,448,315 157,125,375
3.13% 3.53% 21% 3,466,183 16,581,135 20,047,318
26.44% 24.15% 2% (2,789,123) 139,867,180 137,078,057
0.13% 2.18% 1726% 11,684,184 677,060 12,361,244
26.57% 26.32% 6% 8,895,061 140,544,240 149,439,301

Assets
Cash and bank balance
1- Cash in hand
2- (Cash atbank
3- Foreign currency - current account
Total Cash and Bank Balance

Inventory

1- Finished goods

2- Fuel, lubricants, spare parts

3- Short-lived and low-priced items

4- Low-life and low-cost appliances in use
Total Inventories

Receivable Accounts

1- Trade receivables
2- Long-term receivables

Total Receivables

Total Current Assets

Fixed Assets

Openning Fixed assets

Acc. Depreciation

Net fixed assets

Increase/ decrease in fixed assets
Total Fixed Assets
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4.28% 6.23% 56% 12,733,802 22,644,243 35,378,045
0.15% 0.14% 0% (3,690) 784,167 780,477
0.81% 0.03% -96% (4,119,546) 4,278,376 158,830
3.61% 454% 35% 6,678,117 19,077,885 25,756,002
0.79% 1.41% 91% 3,813,958 4,173,900 7,987,898
0.02% 0.02% 0% : 113,247 113,247
0.00% 0.02% : 132,319 5 132,319
3.67% 2.83% -17% (3,376,999) 19,424,235 16,047,236
13.33%  15.21% 22% 15,858,001 70,496,053 86,354,054
871% 8.80% 8% 3,864,480 46,090,686 49,955,166
0.00% 0.00% 5 = < -

8.71% 8.80% 8% 3,864,480 46,090,686 49,955,166
22.04%  24.01% 17% 19,722,481 116,586,739 136,309,220
77.68% 73.45% 1% 5,967,637 410,988,334 416,955,971
-2.21% 0.09% -104% 12,204,795 (11,679,386) 525,409
1.48% 1.46% 6% 457,680 7,806,790 8,264,470
0.49% 0.46% 0% (2.872) 2,597,812 2,594,940
0.31% 0.29% 0% - 1,648,671 1,648,671
0.21% 0.25% 28% 305,120 1,099,112 1,404,232
77.96%  75.99% 5% 18,932,360 412,461,333 431,393,693

Equity and Liabilities
Current liabilities

1- Accounts payables

2- Pension payables

3- BRT payables

4- Rental tax payables

5- Income tax payables

6- Sukok payable

7- Salary tax payable

8- Extra profit payable to MOF
Total Current Payables

Non-Current Liabilities
1- long-term payables
2- Deffered tax liability
Total non-current liabilities

Total Liabilities

Equity
1- Share capital
2- Retained earnings
3- Bonus Fund
4- Development Fund
5- Cultural Fund
6- Contingency Fund

Total Equity
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Revenue Section

lge s

- 100% - 7,947,068 - 7,947,068 Revenues (Dleus Dlog 3) bl slge
- -4% - (317,883) : (317,883)| | BRT4% TF et il
Other Incomes bl gl lee
- 709.92% -4.6% (2,749,780) 59,167,948 56,418,168 1- Rental income G5 Sl
- 3.05% - 242,758 - 242,758 2- Otherincome Al ple =¥
- 712.98% -4.2% (2,507,022) 59,167,948 56,660,926 Total other income before tax dle §1 L8 ol o ilgs £oazna
. -109.55% 0.0% : (6,292,351) (8,706,349)] | BRT and Rental tax of other income e e
5 812.98% 9.2% 5,440,046 59,167,948 64,607,994 Total Revenue before BRT Al S wlee I eame
- 699.42% 5.1% 2,708,165 52,875,597 55,583,762 Total Revenue after BRT S Al e wlge £aacme
Expenditures section Silas
Direct Expenses fosdiiene o ylaro
- -87.22% - 6,931,183 (6,931,183) 1- Material slp =)
- 0.00% - - 2- Depreciation e Y
- -87.22% - 6,931,183 - (6,931,183) Total Direct Expense it B jlee £ gacno
- 0.00% - - Indirect Expenses B it il
- -232.87% 4.7% 835,309 (17,670,969) (18,506,278) 1- Salaries and wages R
- -43.62% -1.7% (58,869) (3,525,052) (3,466,183) 2- Depreciation SIS -
- 0.00% - - - - 3- Amortization e gl e Y
g 0.00% - = - - 4- Interests Sy -F
- -16.91% -223% (385,605) (1.729,510) (1,343,905) 5- Food expense e Ojlas -0
- -0.74% -81.0% (250,410) (309,130) (58,720) 6- Ekramiaexpense w1 -
- -1.89% 0.0% - (150,000) (150,000) 7- Office rent expense Aruls v
-61.23% 679.6% 4,242,015 (624,175) (4,866,190) 8- Repair and maintenance Lol y i A
-0.82% -86.0% (399,913) (464,913) (65,000) 9- Electricity expense Gp sl A
-0.40% -82.2% (147,505) (179,505) (32,000) 10- Advertisement OPRE
: -2.29% 77.1% 79,397 (102,930) (182,327) 11- Stationary el i1
: -3.46% -56.0% (350,647) (625,839) (275,192) 12- Utilities Sy a1
- -0.53% -85.9% (257,786) (300,000) (42,214) 13- Municipality fee Saald b AT
- -7.48% 69.9% 244,586 (349,991) (594,577) 14- Other expenses Dobas ple AP
. -372.25% 13.6% 3,550,572 (26,032,014) (29,582,586) Total Indirect Expenses (st g B jlas £ gocme
- -459.46% 40.3% 10,481,755 (26,032,014) (36,513,769) Total Expenses Solas faame
- -363.46% 11.0% (2,852,570) (26,032,014) (28,884,584) Operating Income/Loss bl dlas &5 50 31 5 40/ Slie
- 239.96%  -29.0% (7,773,590) 26,843,583 19,069,993 Profit/Loss before tax Wle azy 31 b 50/ ole
e -47.99% -29.0% 1,554,718 (5,368,717) (3,813,999) Income Tax 20% (5 ) Syl Sl

- 0.00% - Transfer Inc. Dep. To Retained E. A g sl IS gl Jlait
- 191.97% -29.0% (6,218,872) 21,474,866 15,255,995 Total comprehensive income/loss e )y [ 2lke
3,221,230 457,680 Bonus Fund 3% AN TR

1,073,743 2,288,399 Developing Fund 15% TN 5 g i A

644,246 - Cultural Fund -]

429,497 305,120 Contingency Fund 2% Y bl

16,106,150 12,204,796 Dividends 80% A




1399 (2020) | 1400 (2021) |Short-Term Liquidity Ratios

@0 005 Codlens (518 Corad Index

5.511 4.844 | Current Assets / Current Liabilities @l opo \@lx 3bs| >1  |Current Ratio Sl cai| 1

5.466 4.832 | Current Assets-Inventory / Current liabilities Gl Og\ pla3- @yl gbis|  >1 | Quick Ratio Qg S| 2

e ¥

2.811 2.350 | Cashand Cash Equivlanet / Total Current liabili @l 0320 pyama | S Oblw@uS| >1 |Cash Ratio SN | 3
Long-Term Liquidity Ratios Cdedids ol 5 )

0.2204 0.2401 | Total Assets-Total Equity/Total Assets QU yasms failerw prame - Jhl3 gsame| < 0.6 (Debt-Asset Ratio ELPIEER YRR

0.2827 0.3160 | Total Debt / Total Equity “lapw pacns [ pub fans| <0.6 (Debt-Equity Ratio Alo g — BN Cai| 5

1.2827 1.3160 | Total Assets / Total Equity Ao fyazms [ gblsfsama| >1 |Equity Multiplier Aoy il a6
Profitability Ratios Cadlis S Cod

0.513 0.349 | EBITDA /Total Revenue Sige pyame [ pupkSHipattadlssiis| > 0.1 |EBITDA Margin el ilge &l as dlwl Jy osmy| T

- (3.635)| Operating (Profit/loss) / Revenue (gl til52) iliad / Glkas 5 0/3ls| > 0,06 | Operating Margin Shles ol all>| B

- 1.920 | NetIncome / Revenue [l ilge) ilegsd [ alls ) na b 2lia| > 0.1 | Profit Margin dyololas adlsl 9

0.041 0.027 | NetIncome / Total Assets bls gsame / palls 5 p5 s | > 0.04 [Return on Asset (ROA) @2l (e fga) 03jb) 10

0.052 0.035 | NetIncome / Total Equity ey ggaza [ 4o palls slia| > 0.06 | Return on Equity (ROE) Al (S jge) o2jbf 11
Assets Utilization Ratios QLIS 25 Bla Cod

Cost of Good Sold / Inventory A3 [ ey gphs izl Bilas| >1 [Inventory Turnover Aok cuad]l 12

- 0.100 | Sales / Accounts Receivable Sl s [ (gl wilge) Cligyd | > 5  |Receivables Turnover Sl by Cai] 13
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